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Answer Questlon No.1 (Part-1) which is compulsory, any eight from Part-ll and any two

Q1

Q2

Q)
i)

J)j

a)

from Part-Ill.
The figures in the right hand margin indicate marks.

Part-l

Answer the following questions :
From the assessment year 2020-21 find out the previous year in the following

cases:
i. Fora business commencing on 1-1-2020, books of account maintained on

calendar year basis
ii. An employee joins his job on 10th September 2019
Define Assessment year as per income Tax Act 1961
What is the eligibility to avail input tax credit?

A company has taken a flat on a monthly rent of Rs.6600. It allots this flat@.

Rs.1000 p.m to one of its employees whose salary is Rs.6,00,000 per annum.
Compute the value of concessional unfurnished house.

Explain Standard deduction u/s 24(a)

Discuss the deductibility of the following expenditure incurred by Ajay on scientific

research.
i. Rs. 20000 paid to an approved university for carrying out research on

agriculture in Odisha.
. ii. Rs. 500000 spent on purchase of land for scientific research.

What is perquisite?
Mr. RJ Ltd. of Bhubaneswar supplies goods worth Rs.5,00,000 to Mr. RMS Ltd. of

Baleswar. Tax rate is 18%. Compute the taxability and accounting treatment for RJ

Ltd.
What do you mean by short term capital asset and long term capital asset?

Why Goods and Services Tax called a Dual concept tax system

Part-ll
Only Focused-Short Answer Type Questions- (Answer Any Eight out of

Twelve)
Which of the following incomes are taxable when the residential status of Mr.

Susanta is:
(i) Resident (ii) Not ordinary resident (iii) Non- resident.

Income accrued in Canada but received in india Rs.2000.
Rs.5000 were earned in USA and received there but brought to India.

(2x10)

(6 x8)




b)

f)
- 9)
h)

i)
)]
k)

h

i controlled from India.
00 ned and received in Srilanka from business
Rs.10000 ear

i Srilanka Rs.2000. ht to India during'p.y.
Houseoggoperstyplggto Lﬁaf;zrc?foreign income whlcg was brought
wa oreign .
sa'ségi?earned from a business in Odisha Rs.1000 lore where he stayed

to Banga
Mr. Rakesh manager in a company was transferred

in a hotel free of rent. His salary particulars are: e allowance (P.M)

anc _
Salary (P.M) Rs.25000, D.A (P.M): Rs.5000, ?onvzxt A Re.600,  Gity
Rs.5000, .actual expenditure incurred for employm

llowance (P.M) 1000. o : | for (a) 14
g(;l};ﬂclaantzattﬁ;y vaalﬁ‘:ev of rer(n free accommodation if hlebﬁ:?g?_gs 'goagggfe (
days and actual bl is Rs.8600 (6) 38 days and actual bl s R.30,

What are the difference between Tax planning and Tax evas come tax payable on
Discuss the income which is not included in total income or in

them? ; i iven
M, Mrutyunjaya is the owner of 2 house properties. The particulars are giv

IEZ!?Mr,ént Rs.80000, House let out at Rs.10000 per month, Municipal tax Pf',’]'g
Rs.10000 (10% of municipal value). Standard rent Rs.1000P.M Determlng»_
Annual value of house if the 2nd house property is vacant for 2 mo_nths:.
“All assesses are persons but all persons are not assesses, Explain with

riate examples. o
ggifrfﬁe the metgod of savings available to save tax for salaried individual who
wants to make a provision for his old age? _
The following is the profit and loss account of merchant for the year ending 31-3-

'+ 2020 .

PROFIT AND LOSS ACCOUNT
To office salary 2,06,500 | By gross profit 4,36,750
To bad debt written off 1700 | By commission 1250
To provision for bad debt 3000 | By Discount - 500
To Advertisement - 53,800 | By sundry receipts 200
To fire insurance  * ' 550 | By Rent of Building 3600
To general expenses 52,750 | By Profit on sale 3000
To depreciation " -+ 1200 | (investment)
To interest on capital ' 2000 |
To interest on bank loan 1300
(due) 1,22,500
To Net profit :

Compute the Taxable profit from business. The amount of Depreciation Rs.1000.

Interest on bank loan paid 1-8-2020. Due date of filling returns is 31-7-2020.

Bring out the difference betWéén the provisions U/S 54 and U/S 54F7?
Write a short note on 1. Bondwashing transactions 2.Deemed assesse

From the particulars given by Rohit (resident) compute the taxable capital gain for
the assessment year 2020 -21,

Assets Date of purchase cost Date of sale Sale price  EXP.on sale
Govt, securities  1-1 0-2018 10000 30-6-2019 15000 200
Furniture 15-2-1993 5000  20-2-2020 3000 nil

(w.d.von 1-4-19 Rs.4000)
What are the needs of GST in India?



Ny Part-lil
- nly Long Answer Type Questions (Answer Any Two out of Four)

Mr. Khtish a registered dealers in Karnataka from the information given below: (16)

Raw materials purchased from foreign market including custom duty paid on
imports @ 10% and exclusive IGST 12% is 5,50,000.Raw materials purchased
from local market(including GST on material@5% is 2,30,000. Raw materials
purchased from Odisha (GST 12% 45000). Transport and insurance Cost
25000.Manufactring cost 3,50,000. Materials purchased from registered dealers
who opted for compositions scheme under GST 4,00,000 (rate of GST 1%) . Profit
margin of manufacturing is 10% on the selling price.

Mr. Khitsh sold 25% of the finished goods to SEZ and the balance to dealer in
Bangalore (GST 12%). Compute Net GST liability. :

Q4 What do you mean by Composition levy? Describe the various provisions of (16)
compositions levy under GST law?
Q5  Mr. Mohit is a Production Manager at Chennai. The particulars of his salary income (16)
' as under:
Basic salary 40000 P.M
D.A 15000 P.M
Entertainment allowance 1000 P.M
Medical allowance 500 P.M
HRA ) 12000 P.M
Rent paid for house 15000 P.M
Car of 1.2 It. capacity provided by employer for private and official use, employer
meet expenses of car. He and his employer contribute 13% of salary R.P.F.
interest free loan of 15000 to purchase refrigerator. Compute the income under
Head saiary for the assessment year 2020-21

Q6 .. What the different categories are of assesses according to their residential status? (16)
¢ How would you determine their residential status? < 2
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Answer Question No.1 (Part-1) which is compulsory, any eight from Part-ll and any two

Q1

Q2

from Part-Ill.
The figures in the right-hand margm indicate marks.

Part-l
Answer the following questions : (2 x10)
What do you mean by MBO?
What is split-offs?
What is amalgamation?
What is financial synergy resulting from merger?
Define vertical merger with suitable example.
When a firm is involved in strategic acquisition?
Mention two drivers of merger motive with suitable example.
Who are the major regulators of merger activity in India? Name at least two acts
regulating the M&A activities.
What is diversification strategy?
What is bear hug?

Part-ll
Only Focused-Short Answer Type Questions- (Answer-Any Eight out'of (6 x 8)
Twelve
DISCUSS) the strategic intent of the organizations that motivates merger and
acquisition.
Explain the reasons for divestitures. Also explain the effects on shareholder value
caused by divestitures.
Discuss the various options of financing the mergers.
Differentiate LBO from Carve-out.
What are the cultural issues in cross border merger activities?
Distinguish between External reconstruction and internal reconstruction.
What are conglomerate mergers? Distinguish between various types of
conglomerate merger.
What do you mean by merger waves? What were the causes of merger waves?
Discuss the significance of cultural due diligence.
Explain briefly the process of refinancing during corporate restructuring.
Distinguish between downsizing and lay off strategies.
Discus the business signals that leads to the corporate restructuring.

MBA



Q3

Q4

Q5

Q6

o Part-lll
Only Long Answer Type Questions (Answer Any Two out of Four)

Explain the provisions of Companies Act 2013 governing the merger and

acquisition activity in India.

What is merger? What are the various types of Mergers? Also, discuss the
potential economic advantages available from mergers with suitable example.

: Explain in'EBrief about the tools and "t‘eéhniques available for corporate

restructuring.

Define hostile takeover. Discuss the various defenses against hostile takeover.
What are the requisites for a friendly takeover?

(16)

(16)

(16)

(16)
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“Answer Question No.1 (Part-1) which is compulsory, any eight from Part-ll and any two
from Part-lIL.
The flgures in the right hand margin indicate marks.
Part-l
Q1 Answer the following questions : ' (2x%10)

a) Explain the objective of Behavioural Finance Micro
zcreb)  What is the main focus of behavioural finance macro?

c) Explain disposition effect.

d) Which biases are studied under heuristics?

e) What are the constituents of prospect theory?

f): What is endowment bias? Give an example. ...

g) What is bandwagon effect?

h) What is satisfice?

i) What are behavioural indicators?

-~ cu lueniij) - Whatis a bubble in stock market? How do you identify an impending bubble?

Part-ll

-:Q2 . -Only Focused-Short Answer Type Questions- (Answer-Any Eight out of (6x8) =

Twelve)
a) Discuss the emergence of behavioural finance.
i..b) Describe the biases emerging out of belief of investors.
. .c) Explain house money effect and snakebite effect of an investor.
~d) .-Explain the concept of mental accounting with an example.
e) Discuss the gambler's fallacy in investment.
- f). What are the reasons for investor showing herd behavior.
.-g) -Distinguish between standard finance and behavioural finance
h) What are building blocks in behavioural finance?
i) Why do average investors eamn low returns?
j) Discuss the different types of investors.
k) Explain Ellsberg paradox.

I)  Who propounded the bounded rationality theory? What are the assumptions in the
model?
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Q3

Q4
Qs

Q6

Part-lll

Only Long Answer Type Questions (Answer Any Two out of Four)

Mr. X bought 100 shares of KCM Ltd and 100 shares of PSR Ltd at Rs 2_90 and
185 respectively. Within 10 months he needed Rs 20,000 urgentl_yA He decided to
sell a part of his investment to meet his requirement. The share prices of these two
shares are today Rs 80 and Rs300 per share. He sold his shares of PSR Itd to
meet the financial need. Was it a correct decision? Explain why? Is there any
alternative solution?

-~ What should have been an optimal decision?.

Explain how external factors influence investor's decision in the stock market.

‘What do mean by heuristics? Explain the biases covered under heuristics with
. examples

What are emotions in financial decisions? Explam in detail the emotional stages of
an investor.. - . ; : ‘

2054 . 284

=252

(16)

(16)
(16)

(16)



